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© KHQMFRP HVVR GRP HVAE VIRBIGFH . DUHQ ( DUDABQEV XS VR CDUNHW DQG
MBFFH Z W D IBRGDKWR KRSH DQG IQSIMRQ YHRIH PH \RR DQG

WPHY XS \KH ZDV GDAQ) WH ZD\ \R \WRZ QKWRQ WH MsH R
GRP HWE DEX\H DQG JHASHRS®! \BOIQY) DERXAMW: K\ EHFDX\H IGIGFH
DQG WM PD DB WH VRS NGB R ZRPHQ DQG PHQ 1Q GRP HE VIRBIQV

\IMDWRQ/ . DUHQ ( DD WH &(2 R -HHWH &HOMU @ -HGHWH 1V WH

\r RCGHW' 9  1QMYHQARQ DQG SUHYHQARQ SIRIWDP 1Q 6RX\WM &HQADO/ RV
4 $QHBVDEG VUFRIQIHG DVRMH R WH HIWWKHIMUSUR]I UDP V | RXQGHG
‘,,(“(’5 20 B S$IUFDQ$P HIFDQZ RP HQZ KR Z HH WHP VHOHV \XUYRWR ' 9

“HHWH IV D FRP SBKHQIYH SIRIWDP RSHIWY DQ HPHJHE \KHIMU \ER WDQUMRQDO KRAMQ)
| DFLOWAN RGH HOXFDWRQDOFHOMU DQ 1Q KRXAH GUHRWBU DOHYEHY SIRIWDP DQG D' 9 FOQE DMK
QI BZ RRG FRAWRX\H -HIHWH KDV EHHQ D GIMQ) |RUFH KRMD RSHQ GVAXWIRQY RQ JHQGHUEDVHG
YROIFH GDWY) VRBIGFH EXOIQ) WBOIQ) DQG \H XDODWDXOVZ M DIHV VR -HGHWH DOR WDIQ/
LOMYHQARQ DQG SUHYHQARQVHYLEH SURIGHYIQWH & W R / RV$ Q) HBV

SIEKDUWS 7KRP DVRQ

e

SIEKDUS 7KRP DVRQ VHYHV DV GBRRUR SR DW/GBH 6KIHG R & DDRID
) RXQEDWRQ Z KHH KH ®DGV WH GHYHBSP HOMR [QUWDWYHV WDWBHDI H
SXE@ SRIF\ R DFKIHYH WH ) RXQEDWRQV P IWRQ 0 U 7KRP DVRQ NMRIGHG WH
) RXQEDWRQ 1Q DVD SIRIWP RIEHJ DQG KDV BIG WH ) RXQEDUWRQV
HIRW \R PDN\H &DOR@QD WH KHDGMHMAMW H SDQG KHDOY. FRYHUDIH
IP SURYH DFFHW R FDUH | RUYXQHDE®! SRSXOMRQ/ DG QI WHQ \DI HW
GHAKHDEMFDUH A MMP V' 3URUVR NRQQ) WH ) RXQEDWRQ 0 U 7KRP DVRQ Z DV
WH SRTF\ GUHFVRUIRUG(,8 8 QWG +HDANFDWH : RIHY: HWVZ KHUH KH

Z DV GHHSO LOROHG 1Q WH IXOWQIH R KHDAMFDUH WHRWP DQG KHDGMFDUH MMIMP MUXHV 1 DFLQ) 6( ,8
DQG WP HP EHIKIS  3UHYIRXV® 0 U 7KRP DVRQ \SHQAHLI KW HDLY DV SUR HFWRQDOWE | VR WH & DORWID
$WHP E® 1Q URBN UHDWG VR KHDAM DQG | MFDCSRIR ,Q DAAMRQWR K1Y Z RINIQWH & DORWIID G MDVMUA
0 U 7KRP DVRQ KDV DOR Z RIHG DV D FRP P XQW UHDOMRQY BHSUMHQEMYH | RU. DIVHU3HP DGHQM DQG DV
GUMDWH W VRS 6 6HIDRIADADGE 0 U 7KRP DVRQKDVEHHQD P HP EHUR QP HIRXVERDUBVDQG
FRP P IWRQY LGFOGQ) WH $OP HED $@DJFH | RUFHDAM 9RDG R * RYHURY WH & DORWIID +HDOK & DUH
& RDOARQ WH %-AHB\ & RP P XQW +HDIK & RP P MIRQ DQG WH $ OP HED & RXQN 3XEQF +HDIN $GVRY
&RPPIWRQ 0 U 7KRP DVRQ KDV D 0 DMWMUV GHI UHH 1Q 3XEQF $11DILY Z M D FRIFHQADWRQ [Q GRP HWF
SRIR\ 1RP 3UGFHRQS QYHWW DQG D YBFKHBUR $WIURP 5HHG & RBUH
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BXSHYMRUGKHD - . XHKOZ DV [ LWIHBFWMG R UHSUVHQN RV $QJ HBIV & RXQASV
7KUG ' IMAIPWRQ 1 RYHP EHU DQG Z DV BHHBPMG \R KHUVHFRQG WP RQ
1RYHP EHU $V D PHPEHUR WH /RV $QIHBV &RXQN %DG R
BXSHYMRY \KH KDVEBIGWH Z D\ DQG Z RIHG RQP DQ. LQWDWHHYDQG P RARQ/\R
1P SURYH SHRSGH @HVDQG BHRP X IMP VIQWH & RXQN % RUH KHUVHYIEH RQ
WH %RDE 6XSHYMWRU. XHKOVHIYHG HI KW HDLY [Q WH & DQRWID 6\ 6HIDWM
DQG M[ \HDY [Q WH &DORID 6\ $\WHPE® 6KH Z DV WH | IL¥AZ RP DQ 1Q
s &DORGD KIMRY VR EH QP HG 6 SHDNHU3WR 7HP SRIH R WH $\WHP E® DQG \WH
[ LLARSHQD JD\ RUBMELDQ SHYRQWR EH HBIFWG \R WH & DQRWID / HI MDVWUH 6KH VHYHG DV FKDIUR
WH 6HDW +HDEX DQG +XP DQ 6HYEHV & RP P IWYH 1 DIMIDCBHVRXUFHY DQG : DIMU&RP P IWWMH DQG
UXGI HWBXEFRP P IMMH RQ : DMU (QHJ\  DQG 7WDQSRYIMRQ DV Z HODV WH $\WHPE® -XGEIDWY
&RPPIWH 3URUVR\HYIQ) IQWH / HI MDWWUH DVD SXETF IQMIVADWRIH. 6 XSHYLRU, XHKOGDI WG

DG IRAIKWR JHNQR OZ PRHWDQ  SIHFHVR G MOWRQ BHDMY VR FKIGIHQ 1DP lAHY ZRP HQ
DQG GRP HWF YIRBIFH 6KH ZDV D @Z SIRHWRUDW RRD 8&/$ DQG 86& 6FKRRY R /DZ 1Q

DGAMRQ R FR IRXQEQ) DQG VHYQ) DVPDQIIQ) DAMRIH R WH &DORJD : RPHQV/DZ &HQMU
6KHZ DVDOR WH ) RXQAQ) ' IWHVRUR WH 3XETF 3RTE\ QUMM DWGDQM 0 RIED & R®I H DQG Z DVD
5HIHQM 3WRHWRUIQ 3XETF 3RTF DWWH 8&/$ /XWQ 6FKRROR 3XETF $I1DILY 6XSHYMWRU. XHKO
JIDGOWG | RP +DYDUG/ DZ 6FKRRAQ

0 DU DU IWKHOD

3URUR EHFRPIQ) &(2 R <: &$ 86$ 0 DU DUAWHYHG DV WH 3UMGHQW
&(2 R <: &$ * WDMUGBMDQG D\ HDURG \RFIDOMVAEH RU DQ] DWRQ
WDWSIRYIGHY GQUHPWHYEH FRMERDWRQ DQG DGYRFDR 1Q WH FRP P XQW
IRFOVHG RQ IDFW HPSRZHIQY) ZRPHQ DQG KRPHBMGHW $PRQY KHU
DFKIHYHP HQWV 1Q \KH GG WH FDO\R ' HFOUW 5DFWP D 3XEQE +HDOM
& UMY 1Q & BYHDQG DG DFURW WH \WW WURXI K KHUBDGHUKLS 1Q WH 2 KIR
< &$ &RXFFOS$CAURD® 0 DU DUHBIG WH DFTXMWRQ R WH 1RP D +HW
© RP HQV & HOMU & BVHDQGY OU HAKRP HBW HP HIHQR Z RP HOQV \KHIMU
4 6KH DER OXQFKHG WH WDQU RIP DWRQR WH <: &$ * UHDMUS. BVHDQG ( DO
| HDQQ) &I—QMJLQ/IR D XQTXH XQGXSTDWG SUMFKRROWDWIFXWHQ® RSHIDMY WH RQD WDXP D
L RWP HG SUAVFKRROHQ) FKIGUHQ DQG | DP L4V H SHIHGFH KRP HBMGHW 3UHMRX® 0 DU DUHZ DV
WH 3UMGHOV &(2 R %) YRMHY%) 6IMMY* BHDWUSE BVHDQG DQG VHYHG DVWH 93 R 9%0MGHW
" HYHBSP HOADQG ' IWHARUR 3DWZHUKISY DWPAT YRMHY/ %) 6IMMYR 1 RW 7H DV QRZ %866 /RQH
6\BU 0 DUDUWUFHYHG D % Z W KRQRY 1O 0 DW & RP P XQEDMRQY IRP +DP SWRQ QUMM — D
+IWRUED® YDFN& R®U H DQG WHFHOD DAMQGHG 6WDWU LE 3HISHPWYHVIQ 1 RQSUR WD DD HP HQADW
+DYDG %MGHW 6FKRRO ,Q 7KH &BYHDQG 2 FKHVAD 1Q SDUGHIKIS ZIW WH &IW R
&BMDEG KRQRUHG KHUZ W WH ' U 0 DUD / XWHU. Q) -U — 2 XMBQAQ) 6HYEH $ZD\G ,Q
< &$ * WDMUEOMHDQG DG IQWH™7RS R WH7RS  : RUSOFHVME\ 7KH 30IQ' HDBIU—
$GYDQFH 2 KIR DQG Z DVUHFRI Q] HG DVD “%MGQHW/ RQJ HYIW +RQRUHHME. 6P DIWAMGHWO0 DI D) ICH
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6XMHYDTZIQ 0' 03+ )$&30 VD SHYHAH P HAFICH \SHFIDDXZ KR Z ROV
DV WH 0 HIEDO' WPRUIRUWH 2 [IIEH R : RPHQV +HDAM 2: + DWWH /RV
SQIHBNV &RXQN ' HSDWWHOAR 3XEQF +HDOM /$& ' 3+ +HUWDP DW2: +
VAYHY VR IPSIRYH ZRPHQV KHDAM HTXW ZIM D IRFXV RQ VH XDO DQG
USIRGFAWH KHD® JHQGHUEDVHG MIRBIFH DQG KXPDQ WDIIIFNQ) DQG
Z RP HOVKHDOY HSIGHP IRBJ\ ' U 907 IQKDVD BQ) KIMRY R Z RINVKSSRWAQY)
PDULDOHG SRSXOMRQY 6KH VHYHV DV D ' 3+ @MMRQ R WH \H  ZROHU
FRP P XQW DQG UHSUVHQN!' 3+ RQWH/$& * HQGHUSHVSRQIYH $GMRY
&RPPIWYH Z KIFK Z ROW\R [P SURYH FRQAWRQY | RUZ RP HQ DQG J HAGHUH, SDQUYH SHRS®! 1Q & RXQN
NI Z KB DEYDQFLQ) WH & RXQASV $ GMIDWHHV VR ,FDUFHIDWRQ ,QUWDWH 61GFH ' U 9%DOZ1Q
KDV DPAYHD HQIDIHG 1Q DQAMWDIIIENGQ) ZRWN WRXIK FOQFDOFDWH WNVFHDUFK WDIQQ) DQG
DGYRFDR\  \KH FR |RXQGHG DQG LV [P P HADWM SDWSUMGHQAR WH RU DQ] DWRQ +( $/ 7UDI I LEENQY
DQG VHYHVDVD QDWRQDAH SHYWRQWDI | IENQI LQ QP HIRXY DUHDV

& KDQHTBP W

&KDQHOBP W KDV \SHQMMH OW  \HDWV ZRINQ) \R HKDQFH WH \HYEHV
DYDIDE® | RUP DU LDADQG YXQHUDE®! SRSXOMRQY  6KH FXWHQ® VHYHVDVWH
([HPMYH ' IWHFWRUR WH &RXQN R /RVSQIHEM : RPHQ  * IL® ,QUDWH
3URU \R \WDW&KDQHOZRIHG ZIW WH &IW R /RV $QIHBMV &RP P XQW
QHWRHQNV IRU )DPIOHV ' HSDUWRHQN ZKHWH \KH PDQDIHG WH &DMsV
FRP SUHKHQIYH SIRIDPPIQ) IRUMKYYRY R ' 9 LGFOAQ) WH SIRIDPV \R
DGGUHW WH [QMYHPWRQ R GRP HWIE VIRBIFH DQG KRP HBMGHW ,Q KHU
SUMRXVURGI DV3RIR ' IWHARUIRU RP HWAE 9 IRBIGFH DQG 9 XQHIDE®!
3RSXOMRQYDWAH / RV$QIHBVO D\RW2 11 1EH \KH RHYDZ WH & IW R / RV$QIHBMV* HIGHUEDVHG
YIRBIGFH LQUWDWHY Z KIFK LGFOIGH WH ' RP HWIE $EXVH SHVSRQH 7HDP - 6H XDOS WDXBVEHVSRQH
7HDPV ) DP L® -XWWFH & HQMY DV Z HODV RIWHU& W EDVHG IADW LHV [ RUHQXUQ) WH \DIHW R
\RPH R RXUP RWWXQHIDE®! BMGHQN ' XUQ) WH &2 9,  SDQEHPIE & KDGHORYHIDZ 3URVFW
6DIH +DYHQ WH O HWFRP SUHKHOUYH UASRQH \R' 9 GXUQ) \WH SDQGHP IF IQWH Z R & KDGHO
ZDVWH SHASIHQAR WH &RXQNV R /RV $QIHBMWV ([ FHBIGFH [Q 3XETE 6HYIFH $Z DG \WH

6\W R &DOR@DV 3DWZHIKIS R ( QG ' RPHWE 9 IRBIFHV 3DMEHIKIS $Z DG DQG \WH

: RPDQR ' MAJPWRQDZ DS | URP & DORWIID $WHP EOP HP EHUSDWEN2 5 RQHTI RUKHUZ RIN
ZIWWH' 9 DQG+XP DQ7WDI I LEENQ) SRSXOMRQ/

HDK$@UGIH

/HDK $@UGIH LV DQ H SHIHGFHG P DQDJ HP HQWH HRXAWH 1O DQAMH XDODWDXWVGRP HAE VIRBIGFH
PRHPHQNVZ W QDWW WWH GHFDGHV GHVHEBSIY) DQG PDQVUIQ) WDPV RUDQIDWRQ/ DQG
VW LGH DQG QOWRDOSUR] IDP V SURMFW +LJ K® UHJ DUEHG | RUDCDOWE DELONA \ADMI IE SOQQAQ)
P HAED P HWDJ Q) DQG FDP SDL) Q GHYHBSP HOMIGFH MIQQ) 9DBB6 9$/25 Wil 1Q



http://www.dvhcla.org/
http://www.dvhcla.org/
http://www.dvhcla.org/
http://www.dvhcla.org/
http://www.dvhcla.org/
http://www.dvhcla.org/
http://www.dvhcla.org/
http://www.dvhcla.org/

FXWEXDU DG HOXFDWRQ GHYHBSPHQV WDIQQ) DQG  WFKQEDO
DWIMBQFH KDV EHHQ KHU IRFXV 6HYQ) DV WH ' WHRARU R 6SHFIDO
3WRWFW \KH PRWUHFHQ® \XSHYMHG WH BZ WM DQG BHWXH R

9%$/2 5V 6XSSRWWM RUGXIYRY 7WDIQQ) | RUGH XDOS WDXOWE. RXQHBU

$ORDWV IQ WH  WWE&HQMY \R EH XWO HG B\ WDSH FUMY FHQMY
WURXIKRAWWH WM 0V $CUGIH KDV PRUH WDQ \EZHQWV \HDY R

H SHUIHEFH DWHWIQ) DQG GHYHBSIQ) SRIFIHV SIRIRFRY DQG SUDPWEHY
GHMIQHG R SUIRPRWM JUDWU IFOMRQ GYHMW DQG HTXIW DPRQ

JHQEHUEDHG YRBIFH DQG \RFIDO MWEH P RYHPHQW [IHGV 0V
$OUGIH FR DXWRHG : RPHQ R &RBU/HDGHIKIS $ /RRN DWWH
«. ([ SHUHFHVR : RPHQR! & RBU( [ HOXWYHVIQWH $ QN9 IRBIGFH $.J DIQWV
“‘”’RPFQVO RYHP HOVRUWH : RPHQ2 | & RBRULHE RINIXQGHG E\ WH 0 V ) RXQEDWRQ Z DVWH
FROXOEQN DQG FR DXWRU R 5HFISURFDO $GYDGFHP HQV 9@IQ) /IQNDIHY %AE HHQ ' RP HWE
9 IRBIFH DQG 6H XDOB WDXW RU&$/ &$6$ I XQEHG B\ %8H 6KIHG R & DORAD /HDK KROVD 3K 1Q
&IQHP D DQG 0 HAD 6\WAHVIURP WH 8 QYHMW R 6 RAKHD& DORMD

* |IRYDQLD 0 DIWH

* R KDV ZROHG ZIW YEWPV R GRPHWE MRBIFH IGFH 6KH
\SHFID HVIQKHSIQ) \XYYRY KHDA URP \WH DEXVH WH. KDYH Z MZHWHG DQG
H SHIHGFHG  6KH DFFRP SOKHV WY WIRXIK HOXFDWRQ [QMYHQARQ DQG
HPSRZHPHQMR KRZ KHDOBM\ DQG XQKHDOM\  UHDMRQKISV FDQ DI THPWKHU
FOHQM QHV 6KH LV FXUHQ® WH 3URIWDP 6 XSHYMWRUIRUSIEWP 6 HYIEHY DW
+XP DQ6HYEHVS WRFIDWRQIQUHD DIEHQY &$ Y% RIHFRPIQ) R +6$

* |RYDQD \SHQARXU\ HDLY DV D 3URIWP 0 DQDIHUIRU' RP HVAE 9 IRBIGFH 6 HYEHV DWFKH / * 974
&HOMUR /RQ) %-DFK %4 RUH 7KH & HOMU/ % * IRVHYHG  \ HDWY DV D <RXW 6 HYIEHV & RREICDIRU
IRUD GFDO/RQ) %DFK ' RP HWAE 9IRBIFH 2 XWHDFK DQG ( PHUHQR 6KHIMUSWIRIWDP ,Q

* [RYDQUD Z DV DQ DRWH PHPEHUR WH ' RP HWE $EXVH SHVSRQH 7HDP ' $57 6KH ZRIHG 1Q
FROMQPWRQ Z W GAWPWHHV [URP WH /98" ' RP HVAE 9IRBIFH ' HVBLO 6KH FXUHQ® \HYHV RQ R
@FDOERDBV ( BV $EXH /RQY %-DFK DQG WH /RV$QIHBN' RP HE 9IRBIFH &RXQFIODV D &R
&KDIUR WHU/* 974 &RPPIWH $IWU  \HDWR VHYEH DQG HP SRZHUQ) YIEWP V\R EHFRP H
KYYRWY * IRYDQDV SDWIRQIRUWH Z RINJ URZ V' 6KH LV FXUHQD UAMAQ) VR FRDBU H VR SXWKH KHU
0 DWMYIQ6RFIDQ R

(UQ: BMH

(UQO LFKH®I: MH VD 8 QMG 6VIWVS P\ 9 HMUDQDQG D SURXG P RMHUAR  EHDXWXODQG QMM HON
FKGUHQ $1\WUKHDE 1WRP KHU' RP HWFE 9 IRBIQMHDMRQKLS Z W WH | DWHUR KHUFKIGUHQ \KH

KDVEHFRP H P RUH GIYHQ Z WY KHUSXISRVH RN KHSLQ) RMHUVKIYYRY ( UQO LEKHBI : IVH KDVD GUHDP

R Z UM ERRN/R HGFRXUDI HP HOATRURWHUVKUYYRWY \KH KDV'D P IQGVHVWADADQ RGH Z KR LV Z L@ \R
KHDOFDQ FRQIXHUDQWIQ)  6KH VD &DVH 0 DQDIHUE\ GD\ DQG D 5HVGHQAS IGH DWQI KWZ WY WH
GQUDP VR EHFRPIQ) D6RFIDO RIHU6KHIVD: /$& IXMUHJI DG IQ6RFIRBI\ & RP P XQFDWRQ/DQG
$CEPWRQE RXQHIY DQG | XMW WXGHOADW RPIQIXH +l@
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%I A O HD

0\ PH LV%IGIHAM O HMD , DP D GMDEGIG PRWMHUR  CDXIKMYZKRP DB \UDQ@G \WRG ,
JWZ XS 1QYR Bl +HIKWDQG QRZ BMGH IQ5RZ OQG +HIKW 0\ 1DP 1O DQG FKIGUHQDUA P\ ELIJ HW
\XSSRUMY DQG P RAYDWRY , HQR 1DPLO JDWHIQIV DQG ZRINQ) RQ EXTIQY) P\ VWHQIW DQG
WEPICD , KDG  VWRNAVIQ WDWFRQAEXWMG \R P H EHQ) GMDE®G 0\ IQARGFWRQ\R <: &$
6* 9 Z DV GXH R DQ DEMIFDWRQ WDWOQROHG P\ H KXVEDQG DQG |RP HUER IUHQG 0\ H KXVEDQG
Z DVIDQRYHUE\ D YHKIE®I DQG P\ |RWP HUER\ | UHQG Z DV\WIEEHG LQWH FKHWV\WZ DVD YHY \WDXP DWE
H SHIHGFH VR \D\ WH DWWV, ZDV  ZHHN/SRUAP\  VAKIRNH DAWWH WP H R WH LGFIGHQNV P RQIMV
OWU, KDGD QG PRUH VHYHUH VIRRNH - 7KURXI KRAMMLY SURFHW , DP KHD@Q) P\ \HD SK\IED® DG
P HQE® Z KBI FRQMXQ] \R EH D P RWHUZ KIEK KDV EHHQ D WHP HQGRXV FKD@IQIH 9% EHOHYH E\
WHJWFHR * RG, DP WWODOH DQG WUMQ) DQG SXWKIQ |RZ DI QWY MXH R @H EHFDX\H
KDYH D SXUSSRWH

) DWP D) BUHV

0\ @PHLV)DWPD)BHDWEG,P D XYYRUR GRPHWME IRBIFH /INH PDQ RWHUZ RPHQ , GGOW
UDOH P\ \MYDWRQ XQMD JRRG IUHQG R P IGH KHSHG P H\HH P\ @H P RIH FEDW® 6KH\SRNH R P H

DERXW HMQ) KHS DQG FRQUHAWG P H VR WH ( DWRVSQIHBNV: RP HQV&HQMU 7KH KHSHG P HDQG

SURYIGHG P HZ W P DQ UARXUFHV DQGWIVIVKRZ , FKDQIHGP\ @H 7RED\ , DP D SUIRXG3WRPRRD

UHFHYHG WDIQQ) DQG QRZ. BDFK RAWR RIWHUZ RP HQIQP\ FRP P XQW \R 1 1QG WH KHS DG \KSSRW
DV, GG

5HEHFD 0 HBIQGH

SHEHFD OHBIQGH KDV RHU  \HDWV R H SHUHGFH 1Q FUHDWY
GHYHBSIQY) DQG IPSEPHQAY SWRIWPV 1RU GRBWR IWFRP P XQW
EDVHG RUDQ] DWRYY [GFOGEQ) \HDW 1Q FUMY IQMYHQARQ DQG
DGYRFDR\ Z RINZ IW \XYYRW R \H{ XDODWDX®\DQG GRP HVE IRBIGFH
EXUHQ® SHEHFD RYHWHHV FUMY UASRQH DGYRFDA  IQMYHQARQ
HP SRZ HIP HQV SURVIGHU HGXFDMRQ SIRIWPY DQG WH +RSH  +HDIW
6 KHIMUVHIYLEHY DVWINH ( DWW RVS QI HBV: RP HQV&HQMUDW$&  86&
‘ , | 0 HAFDGRHQMUDQG 7KH : HEHW/ & HOMUDVWNH +IMRUEDG HQHIDO
+RSMIO SHEHED IV D J\DGOW R 0 RXQAVBW 0 DYV 8 QYHYW DQG KRGV D P DMWY GHIWH 1Q
+XP DQUWAVZ W D FRIFHQADWRQLQ & XGM DB \WGLHV

0 HIDGD &DQIX 0 66:  /&3%$$

0 HIED KbV EHHQ D SDWR 6%) ( IRUPRHWDQ  \HDWY 1Q ERW GUHRWHYEH DQG GDGHUIKIS

SRMRQ/ %-1Q0Q) DVD YROQMHUDWKH $XVAD 5DSH & UMY & HQMUDQG DQ IQM.D DWKH & HOMUIRU
YDWMBG: RP HQ \KH KDVMGFH [P SOP HQMG P DQ GHZ SURJ UDP VI RU\ RX\W DQG DGXAVDWBS$) ( 6KH
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IV FROUGHUHG DQH SHWQRSHIDWY EDWIHUI UHH \KHIMY DQG VHYEHY DG
KDV SUMHOMG ERIM (DMRQD® DG LOMIDMRD® RQWIV\RSIE 6\VWMZ LIGH
0 HIQED KDV EHHQ DRWYH Z MY \WWH 7H DV & RXGFICRQ) DP IO 9 IRBIGFH 7H DV
$@DFH R &K@ DQG ) DP IO 6HYEHV DQG 7KH 7H DV 1 HE RUN | RU<RXWM
6HYEHV DQG GFD® DV SDWR WH (QEQ) &RPPXQW +RP HBMGHW
2 UDQIDWRQ (&+2 DQG RWHUFRP P XQW JURXSV I RFXVHG RQ FKIGIHY
\RX\W DQG IDPIOV 6KH KDV D YBFKHBW GHIBH IRP 6W (GZDBV
8 QYHWIW DQG D 0 DWMUVGHI UHH IQ6RFIDQ RINIURP WH 8 QYHWIW R

7H DV DAVS XD 0 HINED EHIHVHV 1Q WH LGKHIHQAFDSDFIW SHRS®! KDYH VR FKDQIH WHU OHV —
HSHFID® Q) \DIHUQHV 6KH DQG KHUMBI I Z RUN Z M KYYRWY VR HQXUH WDWDQ  MIRBIGFH RU
DEX\VH WH P LJKWKDYH H SHIHFHG GRHV QRAXEP DIMO GHICH ZKR WH DU EXWP DNHV WHP
VARQIHU $ JWDWED\ 1RUO HIRED LV Z KHQ \KH Z MZHWHY WH 6$) ( VHYEH P RGHOFRXS®IG Z W \WH
DPDIQ) W 1> \KH ZRUW Z W HDE@Y D \KIYRUWR 119G WHUMRHQI W DQG WBWWKHUNRXCH. \R
KHD@Y

S\KON 6VBUL) UHFKHWM O 3+

SWKEA IV WH ' IBHRRUR +HDOY 3LRHWRDO 2 XWHDFK DWWH & RQEHPWEXW
& RDOARQ $JDIOW' RPHVWF 9IRBIFH 6KH KDV KHU O DUMY R 3XEQF +HDAX
GUUH IRP 1RWHDVWM®OQ SQYHMW $\WKEB\ HGXFDWV DQG WDIQV KHDAM

' SRHMRDY DFLRW WH WW RQ QAP DM SDWHU YIRBIFH WVFUHAQ) DQG
LOMYHQARQ 6KH RYHYHHV WH KHDOX SUR HFWIRQDORXWHDFK DGYRFDR\ SURJ UDP

DQG YDURXY KHD@ FRIERIMRQY $\KG\ VD P HPEHUR WH * RYHURW & RXGFIO
| RQ: RPHQDQG * L 0$32 & &7V 0 DWAEDOD RUDDV 5HYZ &RPPIMH DQG
| \KH VD FHWIHG & +2 &( 6 FRXQHBU

$PDQED* RXG

$PDQE * RXG \KH WH IV WH 6HQRUSWRIWP 0 DQDIHUR WH 1DWRQO
/* 974 QAYMM RQ,QAP D 3DWZHUS IRBIFH DVWINH / RV$ QI HBN/ * 97 & HQMU D
SURWPZ IW \WH FRUH P MRQR [P SURVIQ) RXUFRXQAV UVSRQOH VR WH XQTXH
QGHOV R /* 974 \KYYRY $PDQED KDV EHHQ \KSSRWY \XYIYRY R \H XDO
DWDXG\DQG GRP HWE YIRBIGFH |RUGHD® D GHFDGH ZRWQJ 1Q WH 11HT DV D
\XYLYRUDGYRFDM  FUMY BASRQGHU FDVH P DQDIHU \KSSRWWI URXS | DFLOVIAMRU
|RWHQUE H DP DGYRFDM DQG IRBIGFH SUHYHQARQ HOXFDVRU 7KH KDYH Z RIHG
Z W GRP HWIE VIRBIGFH DQG VH XDCDWDX@WHYIEH SURIGHY RQD GFDIDQG
DWRDOBYHOR [P SURYH WHUDELOW VR EHMMUMKSSRIW* 974 \IUYRW WURXI K FRP P XQW \GHFLLIE
WDIQQ) \WMFKQFDODWIMBGFH FKDQIHV [Q SRIFIHV DQG SURFHGXUAV DQG FUDWY) DQG XQQQ D
KSSRWJURXS [RU/* 974 \KMYRY R GRPHWIE IRBIFH $PDQED IV GHHS® SDWIRQDW DERXW
\XSSRWQ) \XYLYRWY | URP DQ LOMYHPWRDOSHWNSHPWYH WDVWINAV LOR DFFRXQAKRKIYLYRWS LOMYHPY
IGHQANA DQG OHG H SHIHGFHV




.DW 0 DW

. DWi O DWLY WH ([ HPXWYH ' IWHPVRUDWE.RP P XQW / HI DOS$IG 6R&DO &/$
6R&DO D QROSIRMDIHA ZM DB R \VHYQ 2 IDQIH DQG /RV
$QIHBV &RXQMV &/$ 6R&DOILIKW IQMMFEH DQG DGYRFDMV | RUVRFIDO
HFRQRPIE DQG WDFIDOHTXW B\ SIRMAQ) FRP SDWRDW KRODME DQG
IP SDPNXO B DOVHYEFHY . DM KDV GHYRMG KHU HQMM  \ HDU FDUHHU
ZRNQ) 1Q GUDOHYEHY ZRNQ SUPDUD ZIW \XYYRY R GRP HVF
YIRBIGFH  \H XDODWDX®V KXP DQ WD IIENQ)  DQG RMHU IRPPV R WDXP D
P P HADMO SURWR MQQ) &/$ 6R&DO. DM Z DVD P DQDILQ) DARIH DW
/HIDGBIG ) RXQEDWRQR! /RVSQIHBN /$)/$  Z KHIH WKH \WSHYVHG WH RU DQJ] DWRQVIDP I® @7 DQG
IP P LJUDMRQZ RINDQG WH * UDWU/ RQ) %-DFK 0 HAFDOY HJ DCBDWHIKLS . DWW LV D SDWWFKDIUR WH
/ RV$ QI HBIV & RXQN YDUS WREIDARQV $ FFHW/ VR -X\WEH & RP P IWH DQG WH 9 IFH & KDIUR WH %6DUG
R WH/HI DGBIG $WRFIDWRQR &DORGD /$$& 6KHLVDOR D IRXQEAQ) PHPEHUR /$$&V,QFOMRQ
" LYHWIW ( TXW DQG $FFRXQEELOV 1Q/HIDOSIG | ($/ &RPPIWH . DW WHFHYHG KHU-'  1URP \WWH
8 QYHYW R &RBUDGR 6FKRROR / DZ DG KHUXQGHJ IDGXDWM GHI WHH | BRP %4YQ0 DZ US RBUH

(QD1IEKRDV 0’ 063+

(QD 1IFKRDV 0' 063+ VD SHADWFIDQ DG &(2 R 7&& )DP O +HDAM
7&& DQG&MIFDBURHWRUR 3HADAMEYDWAKH 8&, 6FKRRCR 0 HAEIQH ' U
1IFKRDM BQ) WP SDWRDWM FRP P VR HOADQG H SHIHGFH 1Q SDUEHUG) Z W
XQGHYHYHG  YXQHDEG! SDWHQN DQG 1DP L0V VR BDG KHDEGMHU DQG KDSSIHU
QHV KDV GUYHQ KHU FDWHU DQG WH \WFFHW R 7&& DV DQ IQQRYDWH DQG
LGFOMYH |HGHD® TXDOIHG KHDWY FHOMUMMMP ZIW  \MV DQG D P RELGN
P HAFDOF@QIE \HYQ) RYHU SDWHQN R DODIHV 1Q YMW SHU
\HDU 6KH KDVGHAFDMG KHUQH VR \HYQ) DQG DGYRFDWY | RUMH
P XGEXGMUDODQG P XGANQE FRPPXQW R /RQY) %DFK IRURYHU  \HDW $VD FKIG ' U 1IFKRDV
QUDPHG R [P SIRMQ) WH Z RS DG WRXJ KWIKH EHVAZ D\ VR GR WDWZ DV WIURXIK P HAFICH 6KH
DWMQGHG 8&/$ 6FKRROR 0 HAEIGH FRP SGMG KHUSHADWEY WMGHF\ DW&D®! 8 QYHYW DQG KHU
SUHVHQEMYH P HGFIGH WMGHQR\ DQG D 0 DUWMUR 6FIHGFH R 3XEQE +HDAM 0 63+ DVD5REHW RRG
-RKQRQ &TIFDOBFKRDU DW8&/$ 6KH KDV @HG ZRIHG DQG WAHG WURXIKRAWWH Z R
IFOGQ) /HEDQRQ * XOWPDD . HQD 8JDQE DQG +DIW EHRM VMM FRHUR IDPLO ' U
1IFKRDV DGYRFDWA |RUDQG \WIYHV | RUKHD®M HTXW DQG HP EUDFHV KRQRWY DQG FHBEDWY WH
VWHWVR DQG BMOHGR R WH HWQED® GYHWYH P XGEXGMUDCFRP P XQW WDWI& & \HYHV

" HEW: DG

" HED: DG IVWH&KIH ([HPXAWWH 2 [TIFHUR WH<: &$ R 6DQ* DEUH® D@\ D P XO/\HXYFH
FRP P XQW EDVHG CRQBUR IMWHXMQI WH J BHDWIUG DQ* DEUHODQG 3RP R(D 9 D@V ,QFRMAPWRQZ IW
WH%DIGR ' IUHAVRY DQG FRP P MWMG W T WH Z RINFRB®FWYHO VR DGAHW DADVSHFW R WH



RU D] DWRQV FRW SWRIWDPV WDOWIRFXY RQ VHYQ) WH P RWWYXQHIDE®!
IFOGQ) ROHUDGXWV \WYYRY R GRPHWE YIRBIGFH FKIGUHQ DG \ RXM
IP SDFWMG B\ WDXPD DQG MRBIFH DQG EX@Q) WMOHQN HTXMIE®! DQG
KHDOM FRP P XQWAV [Q WH 6DQ * DEUHO9 D@ UHIIRQ ' HEWD WFHYHG KHU
0 DUWMWVIQ3XETF +HDIM | IRP 8&/$ 6FKRRCR 3XETF +HDWM 6KH VD QHWP H
GDWHU Z KR KDV D@ D\ V VRXJ KARSSRUMQWAY VR DGYDGFH KHUBDGHIKIS DQG
SHIRPDO GHYHBSP HQV ,Q 'HEWD FRPSBMWG D PRQM WDIQQ)
SURIWDP Z W WH ([ HPXAWH' WWHPVRU HDGHUKLS QUMM DGP LQUWMBG E\ WH
([HPM¥H 6HYEH &RBVR 6RWHD &DORAD 6KH Z DV DSSROMG R WH & RP P XQW 3UHYHQIRQ
DQG 3RSXOMRQ +HDAY 7DWN ) RIFH 1Q/ RV $QIHBV &RXQN ' HEUD DAR \HYHV DV DQ H SHWWDGYMRY
FRXGFL® HP EHU 1RU O DWHP DWFD  DGGUHWIQ) QAP DM 3DMHUOIRBIFH 39 SUMYHQARQ WURXIK
VMW 0 HAEDIG SRIF\ RQ EHKDD R WH %0H 6KIHG R &DORWID ) RXQEDWRYQ ' HEW LV DOR \WH
FXUHQABUMGHQAR WH 3DVDGHD ' HID ) RXQEDWRQ DQG KDV UHFHYHG PDQ FIME DQG FRP P XQW

DZ DBV DFNRZ BIGI L) KHUZ RWN 1Q WH FRPPXQW ,Q %MGHW /1LH 0 DID| LGH BFRIQ] HG

' HEDDVRHR WHU  : RPHQ$FKIHYHWYIQ6DQ* DEUH® DM\ 6KH Z DVDOR D BFISIHQAR WH
- RPHQ: HDOX: DUWIRY$Z DG 1Q3DVDGHD &DORGID

(@Q(IGP

$ GQWP H SIRSRGHOAR Z RP HQV KHDAM ( @IQ VHYHV DVWH ' LWRARUR \WH
/RV$QIHBN & RXQN ' HSDW HOAR 3XETF +HDAMV 2 IIIEH R : RP HQV +HDOK
2: + TKH2: + ZROWDWNH FRP P XQW DQG K WMP VBNHOR [P SURYH KHDAON
HTXIW GHFUHDVH KHDOY GVSDUMIEY DQG LP SURYH WH KHDOK WEAMY R Z RP HQIQ
/$ &RXQN WRXIK HOFDWRQ DGRFDR DQG SRIF\  UHFRP P HQEDWRQ/
SWRIWDP SOQQQ) DQG SIRP RARQ GDV? DQDOMYDQG WHSRWY | DFIOIMY) DQG
EX@IQ) FRXQN DQG FRP P XQW FRIERIDWRYY SURP RMRQ R HMGHFH EDVHG
DQG FRP P XQW GUYHQIQMYHQARQY SURJ UDP VDQG SRIFIHY DQG LGFUHDMQ)
DFFHW \R VHYIEHV IRUGZ LGFRP H DQG XQGHYHYHG ZRPHQ /* %74, DQG JHQGHUGQRQ FRRWP QY
SHRS®! 6KH LV WNSRQUE®! IRUWH : RP HQV +HDAM 3RTA &RXGFOWH DGVMRY ERG VR WH 2 : +
& XUHQNVSURIMAN LGFOGH DERWRQ DFFHW \H XDODQG WHSURGXAWH KHDOM KHDAM DIIQ) DQG
GRP HWE DQG VH XDOMRBIFH 3URUVR WH &RXQN ( @Q VHYHG DV WH ' IWHRWRUR 3WRIWPV DQG
$GP IQWADMRYQ IRUWH /RV $QIHBV ) H &@JF GED 7KH 6DEDQ &RPPXQW &@IF DQG DV WH
' IWPARUR 4 XDOV P SURYHP HQWVIRU WH &DOR@D DQG /R $QIHBV 5HIIRQDO) DP IO 30QQQ)
&RXEFY GED (\WHQMDCHFFHW+HDOY  DQG DQ DGP (QWWIVRUDQG LOMKAVRUDABOQCHG 3DBHOMRRG
$OP HED 6DQ ) IDGFMVR DQG WH %HIHBL : RPHQV +HDOM &ROPWH 3URMPWY SUMHYQ) DQG
DGYDGFIQ) Z RP HQV KHDAY. DQG W KW FRQADHV VR EH D SDWRQ DQG FRP P W HQVH\SHAID® GXUQY
WIHVH XGFHIBIQWP HV



1 IFR® 3HUDV

1 [FR®! 3HUDV KDV Z RINHG DWKH IQMYHPWRQ/R SXETF DQG P HQBOKHDEX | RU

\ HDW FROGXFWY UMVHDUFK GV \KYH@QFH SURIUDP GHYHBSP HOAMDQG
HYDODMRQ +HUDUWDV R H SHWH LGFOGH \WEIGH SUAYHQARQ P HOEODQG
EHKDYRIDO KHDAM [PSDFW R WDXPD RQ KHDOM DQG ZH®HQ WDXPD
IQRWP HG FDUH DQG KHDAMFDUH X} DARQ VIEDURXY WDXPD M| Z HBHQ)
DQG FRQHAWY WH GRW EHEZHHQ PX@EGI IRPV R MRBIFH  1IFR® LV
PXUHQ® VHYQ) DVWH QMUIP ([ HRXOWH ' IWRVRUR WH / RV $QJ HBV & RXQN
' 9 & RXFIOZ MWIQWH / RV$ QI HBVE RXQN' HSDWR HQAR 3XETF +HDAM

DGAHMQI WH SUHYHOARQ R JHQGHUEDWHG VIRBIGFH  LOAP DWW SDWZHU MIRBIFH  \H XDOYIRBIGFH
KXP DQWDI | IFNQ) DQG WH FRP P HIFIDODQG VH XDCH SBMMRQR FKIGUHQ 1 IFR®I IV DOR D / IFHQHG
0 DWDJIH DQG) DP I® 7KHIDSIMA/ 0 ) 7 1Q/ RV$QIHBV & DOR@D

$P DGD / HFKQHU

$PDQED /HKQHU 0 33 * HRUHWRZQ 8QHYW LV D 6DFUDP HQR EDVHG
UHV-DUFKHUDWO DWHP DWFD Z W H SHWH 1Q & DDRWID KHD® SRIA 0 HAL
&DODQG WDXP D SUHYHQARQ DQG WHFRYHY 1RU\ RXW. DQG DGXWV 0V / HFKGHU
KDV RYHUWQ\ HDW R H SHIHGFH FROGAWY UNVHDUFK DQG GHYHBSIQ) SRTR
UHFRP P HQEDWRQY UHDWG R 0 HGL & DODQG DFFHW VR FDUH | RU YXQHIDE®!
SRSXOMRQ/  6KH KDV FRQGXPMG \HYHDOSURVFW UHDWG \R XQEHWWDQEAQ)
WH QHGV R 0 HAL&DOHQR®HY DQG ZD\V WDWO HAL&DOIXQAQ) FDQ
DGGUHW EHKDYIRUDOKHDON. DQG VRFIDOXSSRWWGHHGY 0V / HFKQHUDOR KDV

H SHWH UHDWG VR DGYHYH FKIGKRRG H SHIHFHY WDXP D LQRWP HG FDUH WDXP D LOQMYHQARQY
FRP P XQW EDVHG SDWMFISDRY UMADIFK P HWRGY DQG FXGMUD® WSRQUYH BMDUFK P HMRGY ,Q
DGGAMRQ \KH LV FXUWHQ® SXWXQ) D 0 DWMUR 6FIHGFH 1Q & RXQHI DWE.DORWIID 6V 8 QYHYW
6DFIDPHQR ZIW D \SHFIDODWRQ 1Q PDWDIH FRXS®!I DQG IDPI® FRXQHIY 2 XWCH R
0 DWHP DWED \KH YROIQMHY/ Z W FKIGUHQV DWIKHIDS\ J URXSV | RUEHIHDYHP HQADQG FDQFHU

$SQWD $Q

$V D 3WIWP 0DDIHJ DW ) XWUBV : MR 9IRBIFH $QWD  SIRVGHV
WDIQQ) WFKQEDO DWMBQFH DQG GHYHBSY HEXFDWRQDO P DMUDY |RU WH
1 DWRQDO+HDAN SHVRXUFH & HOMURQ' RP HE 9 IRBIGFH \R P SURYH WH KHDEM
FDUH A MP V BAVSRQH VR MIRBIFH DQG DEXVH DQG SURP RM SUHVHQARD 6KH
DR BDGV )8785(6 &DPSXV /HDGHIKIS 3WRIWDP DQG ZRW \R DGYDQGFH
YRUFHQMUHG WIMWZ IGH SRIFLHV [Q &DORGD $QMWD HDUHG KHUO $ 1Q
* HQEHUDQG: RP HQVBWGAEHVIUWRP WH 8 QYHMW R : MFRQUQ 0 DAVRQDQG KHU
XQGHJ IDGXDM GHI UHHV1Q, QMIDWRIDGB\WEHY DQG 6 SDQAMK [ IRP 9 1L QD 7HFK



-HQQLHU+ DEEDG %HDO 73

-HQQULHU+DGEDG %HDO 73 WKH KHU IVD SURIWDP  FRQXEBQADQG BDG WDIGHU
IRUSURI UDP VIGFOEQ) ) X\MUHV: IWRXD IRBIGFH WH -HQHWH & HOMU GF - WH
/RV $SQIHBV &RXQN ' HSDUR HOMR 3XETF +HDOX 2 IDQJH &RXQW : RPHQV
+HDOM 3URVIPDQG ( WHQADCS FFHW +HDOM. 6KH BIG \WH WIWZ IGH ' RP HWE
9IRBIGFH DQG +HDOM &DUH 3DWZHIKIS SURWPWMGFH IXQEHG B\ 9&H
BKHG R &$ ) RXQEDWRQDQG FXUHQ® \KH KHSVODG WH /RVSQIHBN' 9 DQG
+HDOM &DUWH /HDGHIKIS &RXGFIO 6KH DOR GDGV SIRWFW UHDWG \R
FKIG DGRBVFHOAKHDEN DQGWDXP D Z RINGQ) DVIKH LOMYHPWRQR! ' 9
SHADWE KHDOX FDUH DQG WH FKIG Z HIDUH WMMP 6KH KDV \HDW R H SHIHGFH ZRINQ) Z W
KHDOM SURJWDPV Z W D | RFXVRQVH XDOUHSURGXPWYH KHDGMFDUH GRP HWE DQG VH XDOYRBIGFH DQG
LQCRYDWH SURIUDP  GHYHBSP HQWV6KH GHYHBSV DQG | DFIMEMWY WDIQQIV 1Q VHYEHY FXUWEXD DG
WDIQQ) R WH WDIGHUVRROIW | RUKHDEM FDUH RU DQ] DWRQ DQG GRP HE MIRBIGFH \HIYIEH SURMGHY
6KH KDV DOR DXWRWG DQG FR DXWRUHG \HYHDO SXEGFDMRQ/ IMXH EUHV DQG \RROIW  6KH
FRP SBMG KHU 0 DUMWV GHI UH 1Q 7WDQSHIRDO3M FKREJ\ 1Q +HDEK DQG : HEHW -HQQLHU IV
P DWHG D P DP D VR KHMZ R\ HDURG\RQ DQG ©HVIQ/ RVS$ QI HBV

$SQIHD 3DBHU ('

' U$QHD 11FRBI 3DVBHULY D WDIGHU Z MU DQG SURIDP FRREIGDWUZ KRH
IRFXV IV RQ KHGIQ) %DFN ZRPHQ DQG JU® PRYH SDWWYRBIGFH WHDWMG
WDXPDV ,Q KHU RBI DV ' IWHAWRU R 7WDIQQIV DQG 3WRIWPYV ' U 3DUHU
IDFMMY FRPPXQW EDVHG WDIQQIV DQG  DRWIWAY \WDW FKD@IQ HV
FROMHQARCDOGRARQY DERXGRP HVIE IRBIGFH DQG DGYRFDWV | RUM MP DWE
FKDQI H 1O IRBIGFH SUHYHQARQ DQG IQMYHQARQ VHYEH P RGHY $VWH KHDG
R -HHWHY < RAM SUHVHQARQDEP  -HHIMRQ- ' U 3DUHUFRREDWY
\FKRROED\HG SWRIWDPPIQ) DQG RXWHDFK DRWYWAV |RU\ RXW DIHV WDWIRFXV RQ KHDOM
UHOMRQKISV GRP HWE YIRBIGFH \VHD &YH DG VHO LGHQMY 6KH Z DVDOR LOWAKP HQEBAQWH FUDWRQ
R PDQ QMW SIRIWDPV IGFOAQ) 7KHO 6XH) WD) HUSXP P HU&.DP S #-HHWH & HQMU D \XP P HU
HQUFKP HQVFDPS IRUWH FKIGUHQ ZKR WMGH DWWH \KHIMU ' U 3DUHU WFHYHG KHU 98 ,Q
FRP P XQFDMRY/ |RP 8&/$ KHUP DWMY 1Q ( QJOK IURP 1 DWRQDOS QYHWW DQG KHUGRARIDM 1Q
HOXFDMRQI RP 86&



' HERIDK $@Q 6F

' U' HERDK $@Q ' HSXW ' IWHARUR WH +HDEX 3URP RARQ 9%UWDX 1O WH
' HSDWR HQAR 3XETF +HDAM MGFH KDV D GRAVRIDWM 1Q 0 DMIDODQG
&K@ +HDW 0 &+ DQG PDUWMNV GHIWHV IQ 0 &+ DQG +HDAM 3RTA DQG
0 DQDIHP HQMURP WH +DUYDUG 8 QYHWW 6FKRROR 3XEQE +HDAM 6KH KDV
UHFHYHG WH QDWRQDO0 DIMIDODQG & KIG +HDOY 9%UDX ' IWHARWY $Z DG
DQG WH ) HGHIDWRQ |RU & KIGUHQ Z I 6SHFIDO1HHGY ([ HPXWIH ' ILHRVRWY
$ZDG 1Q WH &RDMMRQ IRU ([FHBIFH [Q 0&+ (SIGHPIRBI\
2 X\MEQEQ) /HDGHIKIS $ZDG 1Q WH $PHUFDQ 3)XET +HDIM
$WRFIDWRQO DWLEDADQG & KIG + HDOK 6 HPWNRQ 2 XWIBIQEQY) / HDGHIKIS
$ZDEG1Q WH 0 DWDFKXVHW $ WRFLDWRQ | RU%KDYIRUDO HDGMFDUH & KLGUHQV %4-KDYIRDOH HDOM
$ZDG 1Q DQG WH YRWRQ 8 QYHWW 6FKRROR 3XETE +HDAM ( [ FHBIGFH 1Q 7HDFKIQ) $Z DG 1Q
DQG 6KH LV WH ,P P HIDWM 3D\ KDIUR \WH 0 DWMLEDODQG & KIG +HDAM 6HPWRQ R
WH $PHUFDQ 3XEQF +HDON $WRFIDWRQ DQG \HYHV RQ WH ERDIG R &0 D&+ WH QOWRQDO
RUDQ] DWRQ R XUEDQ P DWMLDODQG FKIGS KHDEY BDGHY  7KURXI KRAWKHUFDUHHU \KH KDV VHYHG RQ
P XOB® GDGHYKLS DQG DGWRY FRP P MMHV | RUP DWLDADQG FKIG KHDA SUR] UDP V DADOIBIYHY

YOUEDWD . DSSRV

YDUEDWD . DSSRV /&6:  FXWHQ® VHYHV DVWH ([ HFXWWH ' IWHARUR WH ( DWW
/RVSQHBV: RP HQV &HQMUIQ/RV$QIHBN &DARMD 0V . DSSRV KDV RYHU
\HDWR H SHIHGZFH Z RINQJ [QWH * UHDWU( DWW RV$ QI HBI FRP P XQWHV
SUIRMGQ) \HYEHVVR YXQHDE®! 1 DP LOHV 0V . DSSRV KDV HWEEQKHG D YDUHW
R \HYFH PRGHY EDHG RQ EHW SIDPWFHV DQG FXGMD® UHBNDQW
IOMYHQARQ/ 0V . DSSRV IV D @HQHG \RFIDOZ RIHUZ MY H SHUIHGFH 1Q WH
IIHG R \RFIDOZ RIN DQG KDV EHHQ 1Q GHQADOIQ WH DWDV R FKIG Z HIDWAH
+9 $, 6 GRPHWIE YIRBIGFH \H XDIDWDXGDQG \KEWBGEH DEXVH UHFRYHY
6KH KDV SXEQKHG DQG FRIGXFMG \HYHDODWMFGN DQG WMAHY 1Q WH [IHT R \XEWDGFH DEX\H
GRPHWME YRBIFH DG +,9 $, 6 ) RURHUVER GHFDGHV \KH KDV GHYHBSHG DG P SBP HOMG
PXWSG FXGMD® DG JHQGEHU \SHFLIE SWRIWDPV DQG KDV ZRUIHG GOHOD R RHIWHQ
FRP P XQWAV EFVAME\ HFRQRPIE SK\ MFDO HP RARQDODQG \RFIDOFKD@IQIHV 0 V . DSSRV IV D Z HD
UHFRI Q] HG GDGHUZ W H SHWH [Q FRP P XQW GHYHBSP HQVFAIFDOSUDFWFH DQG JHQGHUEDHG
YIRBIGFH 6KH \HYHVD & RP P MRGHURQWH / RV'$ QJ HBIV & RXQN & RP P IMIRQIRU: RPHQ 0V . DSSRV
1\VVDOR D SDWVMP H GRMUHUDWE. DORGID 6VIWM 8 QYHYIW / RQY) %-DFK 6RFIDQ RIN' HSDWR HOW
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